P-1I (1+1+1) G /20 (N)
2020
ECONOMICS (General)
Paper Code : I1 - A & B
[New Syllabus]

Important Instructions
for Multiple Choice Question (MCQ)

® Write Subject Name and Code, Registration number, Session and Roll
number in the space provided on the Answer Script.

Example : Such as for Paper III-A (MCQ) and III-B (Descriptive).
Subject Code : [II[|A|& |B

Subject Name :

¢ Candidates are required to attempt all questions (MCQ). Below each
question, four alternatives are given [i.e. (A), (B), (C), (D)]. Only one
of these alternatives is “CORRECT” answer. The candidate has to write
the Correct Alternative [i.e. (A)/(B)/(C)/(D)] against each Question No.
in the Answer Script.

Example — If alternative A of 1 is correct, then write :
1. — A

® There is no negative marking for wrong answer.
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Paper Code : II - A
Full Marks : 50 Time : One Hour
Choose the correct answer.

Each question carries 2 marks.

1. Detect the relationship between AR & MR under monopoly market —
(A) AR =MR
(B) AR > MR
(C) AR <MR
(D) AR # MR

S | G0 A T ¢ fFT S &y 7 ffzel w7 —
(A) AR = MR
(B) AR > MR
(C) AR < MR
(D) AR # MR

2. What do you mean by the equilibrium condition of a firm —
(A) Marginal Revenue will be equal to marginal cost
(B) Marginal cost curve will intersect the Marginal revenue from downward
(C) Only (A) is true
(D) (A) & (B) both is true

3| FICE SRAGTR 16 J@0e [ (@[l
(A) AfST 9 ¢ 29 - T 2«
(B) @ifEs 5w (@4l LTS o7 (@ATE [ (AT (@ I T o
(C) TG (A) 7
(D) (A) ¢ (B) Te2 ey
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3. Which of the following cannot be seen in the monopoly market ?
(A) Price discrimination
(B) Profit maximization
(C) Always positive profit
(D) Elastic demand

© | QFEHAN ASI [ @G @l T 2
(A) wI Rrensel
(B) erreet Fffeieset
(C) 12 T SJeiree!
(D) fHfeg+ sifemt

4. The relationship of the slope of AR and MR under monopoly market
structure —

(A) Slope of AR = of the slope of MR
(B) Slope of AR = Slope of MR

(C) Slope of AR =2 Slope of MR

(D) None of the above

8 | GG FIFAFT AR € MR-EF BIGeTa T7oF —
(A) AR (FF BIeT = 2 MR (91K DIsT
(B) AR (9419 TleT = MR (91K TIsT
(C) AR (FHI9 OlsT = 2 MR (919 Tt
(D) (FICAGIE <7
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5. Which of the following depicts the true relationship between VMP and MRP
under perfectly competitive input market?

(A) VMP = MRP
(B) VMP > MRP
(C) VMP < MRP
(D) None of the above
¢ | I @0 o) AfSraifsronET SoFarad AGE VMP € MRP-9F & AfoF
THE & A2
(A) VMP = MRP
(B) VMP > MRP
(C) VMP < MRP
(D) (G T
6. According to Ricardo what is rent?
(A) Rent is the value of the land
(B) Rent is the value of land use

(C) Rent is the use value of the original and indestructible energy of land
(D) All the above

v | RFTOR 0o AS 2
(A) el 2o G o1
(B) ISl 2 iy KR &

(C) 4lel 2o1 T it @ SFfas Sl *ife I_2IET o0

(D) TR FRF612 5
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7. What is the reason of wage differential?
(A) Nature of work
(B) Spot differential of work
(C) Differential of working environment

(D) All the above

4| NGR BT 2NLHT I (e |
(A) JIER Lo AL
(B) IS ZF© AL
(C) FIteR AT AT TG ALy
(D) Toitaa 77012 O

8. Define Economic profit.
(A) Profit that equals to wage of the entrepreneur
(B) Profit which is greater than the wage of the entrepreneur
(C) Profit earned from economic activities only

(D) Total remuneration of the entrepreneur for the productive activities

b | e AT Agesl nie —

(A) @ JEFR T (@G SIS TgR[e AE

(B) (@ PR &Y (FIETNG SOHISH NG Lo ids

(C) @ AP &) (TG LD Pler (ATHE B(ere 27
(D) Soiie] SesAmas2 FIE (ACF NG (@ ATl A ety I
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9. What is differentiated product?
(A) The commodities are close substitute to each other
(B) There is difference with respect to the wrappers
(C) There are differences with respect to the weight
(D) All the above

5| JAFFe T IeA0e [ (@RI2
(A) TS AR qfew +iffes w1y
(B) Trasfer N0 (NG 2Ny A
(C) Tfel GFF MZF TS AL AT
(D) THAER AF012 5

10. According to Keynes which of variables determine the equilibrium rate of
interest ?

(A) Demand and supply of the commodity

(B) Demand and supply of money

(C) Demand for investment and supply of saving
(D) Demand and supply of loanable fund

0| (IR0 WC© A 29 fife = (e 9t #Ife e dfoqite e
(A) BT vifzvl @ @i
(B) =9m =IcLS wifewt @ (el
(C) Rfwcicel vifewl @ A @l
(D) AT O2[eE ifzwl @ @9
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11. Which of the economic variables determines the speculative demand for money?
(A) Consumers’ income
(B) Rate of Interest
(C) Supply of money
(D) All the above

>SS | P FIFANCE = sifenl e =z —
(A) (Sr&R I F-l
(B) 07 20 I
(C) =Cda @oie =il
(D) Toitaa 77012 O

12. According to liquidity preference theory what will happen to the rate of interest
if the demand for liquid cash rises?

(A) Interest rate will diminish
(B) Interest will rise
(C) Interest rate will remain unchanged

(D) Cannot be predicted

53| OIET FRW WOg 9% S Bifenl AT AW 2R TR [ A AT 2
(A) v 2T 2 A

(B) 0 2 Jfar A
(C) Fa B SeifRafee Qe

(D) F&l 781 7
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13. Which of the following is the suitable policy of recovery if the economy falls
into the liquidity trap?

(A) Monetary policy
(B) Fiscal policy

(C) Both

(D) None of the above

Y9 | OIFE T (A TLINOCF TRIET TAIT F1 2
(A) wifes Sif
(B) Rerper ifo
(C) Tez
(D) Toitaa 77012 O

14. Which of the following is fiscal instrument for the government?
(A) Open market operation
(B) Cash Reserve Ratio
(C) Bank rate
(D) Income Tax

8 | BT (I G0 TFIIET e Tfo?

(A) T SN fFamen=]
(B) 7ol G SIS #AfTa6s
(C) T 2T AR

(D) SIEs
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15. Which of the following group of people is not benefitted from inflation?
(A) Fixed salaried people
(B) Debtors
(C) Producers
(D) Traders

Se | JUFFINH At N (FI (@ T TAF® 2 12
(A) pfea fag e
(B) waiziErel
(C) Tesivid
(D) TP

16. Which of the following is a direct tax ?
(A) Excise Duty
(B) Sales Tax
(C) Income Tax
(D) None of these

SY | [T (0 ATF I ?
(A) SN T
(B) ferwe
(C) SRR
(D) @ICAIE T
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17. Where free trade is not expected?
(A) Employment generation
(B) Inviting foreign capital
(C) Achieving consumption variation

(D) To protect the infant domestic industry

sa | SR (N (G S[IK Afeiey Py 172
(A) I
(B) (Rwifis sffersr engi
(C) Celto Cfb@mtia
(D) o7 e e scaseel

18. How much credit will be created from a primary deposit of 25 crores and
cash reserve ratio of 5 percent ?

(A) 125 crores
(B) 50 crores
(C) 500 crores
(D) None of the above
St | (I G0 S JER 9 GG Tl ¢ *oieH | G2 o JIER ¢ (@I
Bl IS SIS I8 20el (G A AR sAfsie Fo 2
(A) s @D
(B) ¢o i
(C) oo I
(D) THATR (FICIGIE 5F ==
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19. What will happen to the supply of money if the government increases the sell
of securities in open market?

(A) Money supply will fall
(B) Money supply will rise
(C) Money supply will remain constant

(D) Unpredictable

S5 | CAE A Aeisig Ry I A0 S0 Q@M THR [ 2+ ?
(A) 9% LT @9 2T AT
(B) «om ©Celd ol I I
(C) =9 =L @9l SoifHafee A
(D) I T8I

20. In India indirect taxes are levied by —
(A) Only Central Government
(B) Only State Government
(C) Both Central and State Government
(D) None of the above

20 | SIS TACTF FF VT FE —

(A) (FIETG (FHT TP

(B) (FIETG Sy FTPI

(C) (FHIT ¢ AT FTFT TorHs

(D) ToItza (HICAIDE =
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21. Which one of the following is not included into the social security measures of
Indian workers in the formal sectors ?

(A) Provident Fund
(B) OId age Pension
(C) Maternity leave
(D) Life Insurance scheme
RS | A (I SFSR *RRRE ANGS 7w I TGS T2
(A) AaRe SRl ozf<e
(B) 34 ©re
(C) Mg 2o
(D) Gt A 2w

22. Which of the following is not a constituent of the Capital Market of India ?
(A) Equity
(B) Mutual Fund
(C) Gilt Edged Market
(D) None of the above

23| (I OHCST ETHCA AT SLA 7 2
(A) 23720
(B) faeparet e

(C) Gilt Edged Market
(D) ToAFF (IICAGIZ =
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23. Which one is the latest addition to Indian export bundle?
(A) Jute
(B) Iron ore
(C) Crude oil

(D) Gems and ornaments

29| CRCSH B ISy Toa T AAGH (6 ?
(A) B
(B) (T2 SIfss
(C) e o
(D) -SRI

24. Why the Government of India adopted the policy of Import Substitution?

(A) To protect the infant industry
(B) To save the foreign currency
(C) Inability to expand export
(D) All the above

38 | OIRCS Sl sfaeer e SEpmEeR T @0 ?
(A) ©RCeR g Mg el
(B) faorl Sum A
(C) I ePtE Sr=iiFerel
(D) THE FAIFBIZ ey
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25. Find the odd man out ?
(A) Cash Compensatory Scheme
(B) Duty Drawback Scheme
(C) Special Economic Zone

(D) Golden Handshake Scheme

2@ | Tl Mo |
(A) Cash Compensatory Scheme
(B) Duty Drawback Scheme
(C) Special Economic Zone

(D) Golden Handshake Scheme
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P-1I (1+1+1) G /20 (N)
2020

ECONOMICS (General)
Paper Code : II - B
[New Syllabus]

Full Marks : 100 Time : Three Hours

The figures in the margin indicate full marks.

Section - I

1. Answer six questions taking any two from each of the groups : 5%6=30
Group-A
(a) Note the features of a market under monopolistic Competition.

(b) State the relation among marginal physical product, marginal revenue
product and value of marginal product.

(c) Explain the Ricardian concept of Rent.
(d) State the relation between the supply price and rent of an input.
Group-B
(e) What do you mean by Speculation?
(f) How bank rate works to control the supply of money?
(2) What do you mean by inflationary gap?
(h) What is burden of debt?
Group-C
(1) State the features of cottage industry in Indian economy.
(j) Write a short note on the Finance Commission of India.
(k) Explain the export substitution policy of India.
(I) Note the reasons of industrial sickness in India.
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Section - 11
Answer all the questions. 10x3=30

. Explain the short run equilibrium of a monopolist with a suitable diagram.
Or,
Discuss the marginal productivity theory of distribution.

. Explain the credit creation mechanism of commercial bank with suitable
example.

Or,

Discuss the effect of inflation on different sections of people in the society.

. Briefly discuss the sources of revenues of the government of India.
Or,

Discuss the social security measures of workers in India.

Section - 111
Answer any two questions of the following : 2x20=40

(a) Discuss the salient featrures of a market under perfect competition.

(b) Discuss the short-run equilibrium position of a perfectly competitive firm.
10+10

(a) What do you mean by the demand for liquid cash in the Keynesian theory?

(b) How the equilibrium rate of interest is determined through the demand and
supply of liquid cash ? 10+10

(a) Analyse the steps taken by the government of India to increase her export
volume.

(b) Discuss the conditions of success of devaluation as a measure of export
enhancement. 10+10

. Explain with suitable diagram the success and failure of collective bargaining
of the trade union with their employers. 20
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